RESEARCH AND DEVELOPMENT COSTS

Revenue expenditure - SMEs 230%

Capital expenditure - all companies 100%

Large company R&D taxable expenditure credit* 12%
* Effective from 1 January 2018, replacing previous mite of 11%
TAX-EFFICIENT INVESTMENTS
Annual investment limit 12018/19 | 2017/18
ISA £20,000 £20,000
Lifetime ISA £4,000 £4,000

£1,000 initial and £200

Help to Buy ISA per month
Junior ISA and Child Trust Fund £4,260 £4128
Venture Capital Trust at 30% £200,000 | £200,000
Enterprise Investment Scheme (EIS) at 30% £2m* Elm
Seed EIS (SEIS) at 50% £100,000 £100,000
SEIS capital gains tax reinvestment relief| 50% 50%
Social investment tax relief at 30% £1m £1m

* Amounts over £1m must be In 8 kigwledge-intensive company,

REGISTERED PENSIONS
Lifetime allowance limit £1.03m
Money purchase annual allowance £4,000
Annual allowance limit £40,000*
Minimum age for accessing benefits 55
On lative benefits ding £1.03m

* Tapered at a rate of S0% of income down 1o £10,000 If threahold income over
£110,000 and adjusted income ever £150,000

Subject 1o cerain conditions, the unused amount of the annual allowance
can be canried forward up to 3 years and used onoe the cument year annual
allowance has been fully utilised

NATIONAL INSURANCE

Earnings per week

Up to £162 nil* Up to £162 nil
From £162.01 to £892 12% Over £162 13.8%*
Over £892 2%

Owver state pension age 0% Over state pension age 13.8%

* Entillement to contribution-based benefits are retained for earmings between
E1186 and £162 parweek

** 0% fot employees under 21 and apprentices under 25 on eamings up to £892
per week

On relevant benefits, including car and fuel benefits 13.8%
Class 2

Self-employed above small profits threshold £2.95 per week

Small profits threshold £6,205 per annum

Voluntary | £14.65 per week
Class 4%

Self-employed on profits £8,424 - £46,350 9%

Over £46,350 2%

= Exemiption applies if the state retrement age is reached by 6 April 2018

Employment allowance

PROPERTY TAXES

The incremental rate of tax is only payable on the part of the property price within
each band,

An additional 3% rate applies to certain second properties above £40,000 for all

3 taxes,

England, Wales and Northern Ireland - stamp duty land tax
From 22 Novembed 2017 (reverts to land transaction tax in Wales from 1 April 2018)

On the transfer of On the transfer of

£0 - £125,000 0% Less than £150,000 0%
£125,001 - £250,000 2% £150,001 - £250,000 2%
£250,001 - £925,000 5% Qver £250,000 5%
£925,001 - £1.5m 10%

Over £1.5m 12%

First-tinme buyers pay nothing on the first E300,000 and then 5% on the next
E200.000. If the property |s over ES00,000, the rates in the table above apply,

For purchases by companies and other nor-natutal persons in excess of
£500,000 a ate of 15% applies, subject 1o certain exclusions.

Scotland - land and buildings transaction tax

£0 - £145,000 0% £0 - £150,000 0%

£145,001 - £250,000 2% £150,001 - £350,000 3%

£250,001 - £325,000 5% Over £350,000 4.5%
£325,001 - £750,000 10%

Over £750,000 12%

First-time buyers pay nothing on the first £175,000 from & Apnl 2018 {subject
te congultation)

Wales from 1 April 2018 - proposed land transaction tax

|Per ployer, per year (excluding 1-person companies) £3,000*

=1 claim only lar companies na group or under common contral, Not availabla
whiere the director is the only employee paid earmings abiove the secondary
threshold for class 1 national insursnce conttibutions

Apprenticeship levy
A levy of 0.5% applies where the pay bill exceeds £3m, There is an
allowance of £15,000. Further conditions apply so please consult with us.

IMPORTANT NOTICE

These rates and allowances are based on altumn announcements made by
the UK and Northemn ireland, Scottish and Welsh governments and are for
information only. They are subject to change before & April and are subject to
confirmation by the various govermments

Rates apply to the UK and Morthern Ireland unless indicated olherwise

On the transfer of On the transfer of

£0 - £180,000 0% | £0- £150,000 0%
£180,001 - £250,000 35% | £150,001 - £250000 | 1%
£250,001 - £400,000 5% | £250,001 - £1m 5%
£400,001 - £750,000 7.5% | Over£1m 6%
£750,000 - £1.5m 10%

Over £1.5m 12%

7

dalypark

Daly Park and Company Ltd. - www.dalypark.com
Belfast: 028 9072 6000
Newry: 02830267715
Lurgan: 028 3832 4924

dalypark

Professional Commitment
with a Personal Approach

TAX CARD
2018/19



TAXABLE INCOME BANDS AND TAX RATES

i &
ol £5,000 £5000
Basic rate band £34,500 £33,500
Higher rate band £34,501 - £150,000 | E£33501 - £150,000
Additional rate band Over £150,000 Over £150,000
Basic rate 20% 20%
Higher rate 40% 40%
Additional rate 45% 45%
Dividend ordinary rate 7.5% 7.5%
Dividend upper rate 32.5% 325%
Dividend additional rate 38.1% 38.1%

* The stasting rete doas nat apily if taxabdo income exceods Me staring rate fmt,

Income tax in Scotland

ﬂef e .

pa £2,000 19%

Basic rate £2,001 -

band £12,150 a0k it B PR
temmediate | £12151- | .o

rate band £32.423

Higher rate £32424~ 31,501 -

band £150,000 4% | fisopon | 40%
b e £150,000 46% | gisopon | 45%

* Assurnes indbeddunals sne in feceipt of this pessonal allowanoe,
Allowances that reduce taxable income or are not taxable

Personal allowance* £11,850 £11,500
Personal Basic rate taxpayer £1,000 £1,000
savings Higher rate taxpayer £500 £500
allowance Additional rate taxpayer £0 £0
Dividend allowance at 0% £2,000 £5,000
Marriage/civil partner transferable allowance* | £1,185 £1,150
Trading allowance and prope

allowance each*** i £1000 £1,000
Rent a room allowance £7,500 £7,500
Blind person’s allowance £2,390 £2,320

*The personal sllawance |s reduced by £1 for éach £2.0f Income fram
£} 0 o' E123.700 (2017/18,£123, }

** Any unused iy d ter & spriuae ar civil
parinar who is nat Hable to higher of uddlﬂmn! it

*+ Notw thit landlords and traders with gigss income from each of thess
soorces in excesd of £1,000 can deduct the allowance trom their gross income
2% an altemative 1o claiming expenses

Allowances that reduce tax

Married couples'/civil partners’
all (MCA) tax reduction

Availatie to people bom Defore & April 1935, The age for MOA i3 that of the eldet

spcune or Ghel partner, The loss of tax rediction i 10p for each £2 of Income
ubove F2H900 (2017/18, £28,000) urntil E336 (2017/18. £326) lu teached.

High income child benefit charge

Threshold

There 14 4 tax charge of 1% of the child benefit recelved lor each £100 that the
threshold is-excaaded up to a maximium af 100%

VEHICLE AND FUEL BENEFITS IN KIND

The taxable benefits in kind (BIK) is calculated as a percentage of the
car's UK list price. The percentage depends on the car's CO: emissions
in grams per kilometre (g/km). Diesel cars which are certified to RDE2
standard are treated as petrol-fuelled.

0 - 50g/km 13% 17%
- 75a/km 16% 20%
76 - 94g/km 19% 23%
Over 94g/km add 1% for every 5g/km or part thereof
180g/km* and over 37% maximum
* Ower 15%g/lam for dieset
The ot price s on the day before first moat act

and in reduced by any smployes’s :nilllnl eantrbution lml.r. E5,000) when ihe
car js first made svaiinble

Whatre the cust of all fuel for private uss (s boeme by the employes, the fuel
benelil is nil. Otherwise, the Tuel benefit is calculiated by applying the car benefil
parcantage (above) to E23.400 (2017718, £22.600)

Vana wharn piivatit use s mote than bome 1o work travel; E3350 (2077/18,
£5,230) banefit and £633 (2077718, £610) for private fuel. Payments by
employsss fof private use may reduce these BIK. Vins with zaro emissiona
have a banofit of £1,340 (2017/18, £646)

TAX-FREE MILEAGE ALLOWANCES

First 10,000 business miles 45p
Thereafter 25p
24p
20p
Sp

imiiles Tor carm and vans

For nntiohal

45p foi wll

CAPITAL GAINS TAX
Individual basic rate 10%
Wi s Individual above 20% 20%
basic rate
Trusts and estates 20% 20%
Gains on residential property not eligible for % 8%
PPR relief and carried interest - surcharge
Annual Individuals £11700 | £11.300
exemption Trusts £5,850 £5,650
Entrep g Applicable rate 10% 10%
relief Lifetime fimit £10m £10m
Applicable rate 10% 10%
* relief ——
Lifetime limit £10m £10m

INHERITANCE TAX

£325000 | £325,000
£125000 | £100,000

Nil-rate band threshold*

Main residence nil-rate band**

bined threshold limit for i
couma and civil partners, including main
residence nil-rate band

£900,000 | £850,000

= Up 1o 100% of any unused pan of a deceased person's nileate band can be
clrimed by the surviving spouseicivil partner on thel death. This slso spplies to
the maln residence nil-rate band, albel the main residence nli-tate I8 subject 1o
the tepet withdrawal bitow.,

** For astates worlh In excess of £2m, & SUN taper withdrawal applies,

Tax rates

Main rate A40%

Charg on lifetime fi 20% 20%
Transfers on or within 7 years of death* 40% 40%
Reduced rate** 36% 36%

= All lifetirne wransfers not covered by exemptions and made within 7 years of
death will be added back into the estate for the purposes of calculating the tas
payable: This may then be reduced ag shown in the next table.

=% fApphes if 10% or more ol et estata glven o charty

Tax reduced by

UK COMPANY TAXATION
Corporation tax rate 19% 19%
Loan to participators 32.5% 32.5%
Diverted profits tax 25% 25%
MAIN CAPITAL ALLOWANCES
Initial allowances
First-year all for certain envi Iy
beneficial equipment, new and unused electric and low 100%
€O, emission cars (up to 50g/km)
Annual investment allowance: on first £200,000 (excludes cars) 100%
Writing down allowances
Other plant and machinery 18%
LLung-Iif.el assets, integral features of buildings, 8%
51g/km ~ 110g/km 18%
Cars
Over 110g/km B%
Patent rights and know-how — annual reducing balance 25%
VALUE ADDED TAX
Sunda rate 20
VAT fraction 1/6 16
Reduced rate e.g. on domestic fuel 5% 5%
VAT fraction w2 V21

Taxable turnover limits

Registration (last 12 months or

next 30 days) over £85,000 £85,000

Deregistration (next year) under £83,000 £83,000

Registration for distance selling

inta the UK (last 12 months or £70,000 £70,000

next 30 days) over

Annual and cash accounting

schemes turnover limit £1.35m £1.35m

Flat rate sch £150,000 £150,000




