RESEARCH AND DEVELOPMENT (R&D) STAMP DUTY NATIONAL INSURANCE
Revenue expenditure — SMEs B6% | Consideration on shares over £1,000 0.5% | ! Class 1
Capital expenditure - all companies 100% | Weekly 5 _Employee rate | Weekly eaml loyer rate
SME company R&D payable credit 10%* PROPERTY TAXES Up to £242 Nil* Up to £175 il
ib i ecelit RDRe 0% Incremental rates of tax are only payable on the part of the property price Over £242 - £967 12% Over £175 - £967 13.8%%
expenditure it (RDEC) \::hin eaTh band. An[ extra 3% rate (6% in S;:otland);ppfies to purchases :)f Over £967 2% Over £967 138%
* 14.5% for sl companies: sponding 40% of expendilue on RED ditional residential property above £40,000 and all corporate residential
popates. L o [omae, [ we
TAX'EFFICIENT INVESTMENTS England & Northern Ireland: Stamp duty land tax ! - ||I|||-_1;\| il 1o contribiution based benefis ane retmned Tor esmangs between €123 and £242
- = = — ErTE— et weed
 Annual Investment limit 2023/24 2022/23 T omr =G sheh o = N *= 0% for statt under 21 and spprestices undes 25 00 estmings Up 1o E967 & wesk, of for new
A of M... ke A mmdm employess in respoit tex 2ites on esmings up o 481 sweek
I1SA £20,000 £20,000 Pproperty e iA
£0 - £250,000 0% | £0-£150,000 0% e ;
Lifetime ISA* £4000 £4000 Over £250,000 - £925,000 5% | Over £150,000 - £250,000 24 On relevant benefits, including car and fuel benefits [ 13.8%
Help-to-buy ISA (existing savers only) Up to £200 a month Over £925,000 - £1.5m 10% | Above £250,000 % mﬂ
Above £1.5m 12%
Junior ISA and child trust fund £9,000 £9,000  Firet it blivers oy ot ar e st EATS000 fo¢ neoperties i1 50 EA24.000. A 5% ke Self-employed above lower profits limit £3.45 a week
will aleo apply between £425,000 and £625,000. oy
Venture capital trust at 30% £200,000 £200,000 Lower profits limit £12.570 a year
For residential purchasses by “non-natual peraons’ over £500,000 a wute of 15% applies, subject
Enterprise investment sch at 30%+ £1m £1m 10 ooran dxclumions MS
Seed EIS (SEIS) at 50% £200,000 £100,000 Scotland: Land and buildings transaction tax Voluntary £17.45 a week
* Ridunes IS - e 13 On the transferof Onthetransferof G,
Redunes 1S4 Imir by aemownt mseated in Lifetime 554 M R b o Sdhibsegid " T 4%
# Lp 1o E2m in o knowbedge-niemibve comprny. m’w WWM = =
£0 - £145,000 0% | £0-£150,000 % E%n‘é?éunqpril: Self-employed on profits £12,570- g%
REGISTERED PENSIONS Over £145,000 - £250,000 2% | Over £150,000 - £250,000 1% Over £50270
ver
2023/24 2022/23 Over £250,000 - £325000 | 5% | Above £250,000 5% i
z — * Exemgition applles if the state retisemen age o reached by & April 2023
Lifetime allowance limit None £1,073,100 Over £325,000 - £750,000 10% Employment allowance
Money purchase anpual allowance £10,000 £4000 Above £750,000 12%
Annual allowance limit* £60,000 £40,000 * Firmt-time buyess pay nothing on the fugt £175000 Per employer, per year l
Minimum age for accessing benefits 55 55 Wales: Land transaction tax * Qe clai oy for cormpanies ia gioug of undes commn control. Mot available where the
. 4 3 i : : i : : - directol is the only employee pald enrnings abova the secondary threshold for clags | NICs.
M armisin ek (o0 patisom il sum 25% o penalori nd value o“hmﬂf mhw“" Lirrited to employers with an enployer NICs: bill betow: £100,000 in the previows tis year
incorme down 1 £10,000 1 theesthald Incame over residential property : Dot e st Tope 1Y Apprenticeship levy
B o o L . R e £0 - £225000 0% | £0- £225000 0% A levy of 0.5% applies where the py bill exceeds E3m. There fs an allowarice of
Over £225000 - £400000 | 6% | Over £226,000 - £250,000 | 1% £12000-Fucther condfions spplyysp plesarcneuit Wil e,
Subject to certain conditions, the unused amount of the annual allowance
can be carried forward up to three years and used once the current year Over £400,000 - £750,000 7.5% | Over £250000 - £1m 5% IMPORTANT NOTICE
annual allowance has been fully utilised. Over £750,000 - £1.5m 10% | Above £1m 6% Thase rates and allowances are based on fiscal Staterient and Bu
Above £1.5m 12% announcements made by the UK and Northem Ireland, Scottish and Welsh
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Newry | Lurgan

Residential property developer tax

| On annual profits in excess of £25m | 4% |

¥R

Governments and are for infarmation only.
All information is subject to change before 6 April 2023 and confirmation by

the respective governments. The above must not be considered advice and no
warranty is given for the accuracy or completeness of the details. Professional
advice should be sought before making any decisions,

Rates apply to the UK and Northern Ireland unless stated otherwise.
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INCOME TAX ALLOWANCES

CAPITAL GAINS TAX

VEHICLE AND FUEL BENEFITS-IN-KIND

UK COMPANY TAXATION

] T = The taxable benefit-in-kind is calculated as a percentage of the car's UK fist — =
_2023/24 2022/23 | 3 price. The percentage depends on the car's CO2 emissions in grams per _Financial year from 1 April 202223
P 1 all o 12570 12,570 kilometre (g/km). i
ersanal allowanc £12,57 £12.5 Individual basicrate 10% 10% Carg tax main rate 19%
Personal savings allowance —— y Loans to participators 33.75%
; n rate: v i |
— Bagicrate taxpiayer £1,000 £1,000 ain rates Individual over basic-rate 20% 20% b Diverted profits tax 25%
= Higherrate taxpayer £500 £500 Trusts and estates 20% 20% — - Small profits rate N/A
~ Additionalmate " s . 0 i 2%

s RGeS T T £ £ Surcharge - for gains on chargeable residential % 8% wa Lower threshold £50,000 N/A
Dividend allowance at 0% £1,000 £2,000 property and carried interest 1-50 130 and over 2% Upper threshold £250,000 N/A
Marri ] £1260 £1.260 F— Individuals £6,000 £12300 1-50 70-129 5% *Ataperid mie applies 1o peofira falling between ESO000 st £250 000 i 30235

p ; . £5 ! = =
Tradinig and propérty allowancarts £1,000 £1,000 exemption Trusts £3000 | £6,150 e e = MAIN CAPITAL ALLOWANCES
Rent-a-room allowance £7,500 £7.500 Business asset | Applicable rate 10% 10% Initial allowances
= disposal relief ifetime limi 1-50 30-39 12%
Blind person's allowance £2870 £2,600 posy Lifetime limit £1m £lm Annual investment allowance: 100%

* {1 retsonn] ullownnca ju teducor by £1 for eaeh £2 of lcome hoi E100,000 t0 £125,140 I os ' Applicable rate 10% 10% 50 Under 30 e onifirst £1m{excludes cors)

== vy immime] prwanul allowanos oy e i ol fon i apratise oF il parines, whiere the retied Lifetime limit £10m £10m 51 -54 1 15% . . i

reciplent i ndt liatde to highe o sddiiionalote tox =2 First-year allowange: sPec'aHam pOO‘ 0%

sae Lgendliowcn s trciers with groes incorme from et of fheoe sources in excesn of £1,000 +1% every 5g/km up

it deriiod the alimaares o il grose boome sy 0 st o oleksing axpannes INHERITANCE TAX hvar 54 nfa 10 37% First-year allowance: including new and unused electric 100%

' 8 by *[lienel vehiioles not mesting the RDE? mtmndosd will be lble 1o o 4% surohiaoge, up to o and zero-emission goods vehicles
INCOME TAX BANDS AND RATES 2023/24 | 202223 oo i N T
I T " Full expensing relief: plant and machinery 100%
r '-(mm‘-' 2 %" Nikrate band threshold* £325000 £325,000 Thie Rt prce i on 1he day Defore Ges? regemiraton, meloding most secessones, i is ratdeced
. . Mai id - P £175.000 17 Uiy vy sevgloee’s copjiital contiibotion (mas £5 000) when the e s ost irmde availabie oo
Staring R 0% ssingsup o £5.500 E5.000 Lt nilcate ban 5 £175900 Wihieres b ooct of sl Tuel for prfiate wsee is borme by e emplayee, thi el Bt i ol WI'IUI'IQ-dGWI'I allowances
Basic-rate band £37.700 £37.700 Combined threshold limit for married Oitheryine, thae fuel beridit b o el by Wppiiping The cor besedit peseorisge 10 The car fuel
couples and civil partners, including £im £lm benedit midtiptiet (balow). Plant and machinery main-rate expenditure 18%
Higher-rate band £37,701 0 £125140 £37.701 to £150,000 main residence nil-rate band —
-,(m 3 Plant and machinery special-rate expenditure 6%
Additional-rate band Above £125,140 Above £150,000 Business property relief and agricultural 50% or 50% or
. property relief 100% 100% _— 1 - S0g/km 18%
Basic-rate 20% 20% Car fuel benefit multiplier £27,800 Cars
More than 50g/km 6%
Higher-rate 40% 40% * Ui Yo 1O oof sy irwimesd ) of o e s riibmte band can be clasmied by the i) S e
- naviving spese/civi A spspiless b i prsin pegidinoe i e and buil allowance - line relief 3%+
Additional-rate 45% A5% biaridh, shoit the msl nce iilate b sulect o the thper witlidrawal below, ' Company vans* 2023/24 202223 *Agy et miactine anid buiiligs allwvanee of 10% bs avadisbbs iy glialifying fesmer ta sles
oo 5 ** For evrtatd by oo oif £33 the RNRI o reckaced by €1 for avery £2 of wilae by which th I = _— '
Dividend basic-rate 8.75% 8.75% Eatate axceeds th tnper threahold Van benefit charge £3960 £3,600 VAT
Dividend higher-rate 33.75% 33.75% = T T
Tax rates Van fuel benefit multiplier £757 £688  From Rate
Dividend additional-rate 39.35% 39.35% S
* Appifies whire priviite e 68 hom [an home towor el Payments by smployess for Standard rate 20%

* The gtmrting e chees nod apgdy I nors-Gavngs Taxable incorme coeneedy e stiefmdg e - e UnE sduite these Lenwfits i - ITHE n = o bene + of £

Eiry 1 o8 (':“.1 |r[|:|~:u:_1||rw- |llrllm,'au|.':l -|II.-\J-\:H|~J\:--:I.'.‘: "L hw“m"‘.“'“ :I"'{'f:"’l : Maif rata 0% pvgte UBE ty reduce thiese benfits in-Misd. Zero smaswon vina bhave 8 benefit yolue of C0 Foficedate 5% 21

Income tax in Scotland Chargeable on lifetime transf; 20% imi

taxin Scotlan : TAX-FREE MILEAGE ALLOWANCES Jaxlile iknakst Multe
2023/24 2022/23 Transfers on o within seven years of death* 40% Ry .

— ey TR | = | Cars and vans, inc. First 10,000 business miles 45p _From 1 April . 2023 2022
| Band | T me Taxable Income | Reduced rate 36% 36% 2 Thereafter 25p Registration (last 12 months or next £85000 £85,000

Starter £12571 - £14732 £12571 - £14732 19% * Al Wetame tromidens ot covered by exermpfiani i T within sesenyemn of desth will he 24, 30 days) over = 2

_ wideden Doicke inaer thhe s froe thves g pacseten. 0F sionlesiink i the A poyeiilie. Thaio rraivy e b B . R

Basic £14733 - £25,688 £14.733 - £25.688 20% veshuced me shown in the wahle belgw 20p I.I:lnde; etz = £83,000 £83,000
M 2080 A% 002 E3R090 2 BA5H6R 1% " Applies § 10% o moee of ne chaigesbile estate (2 loft o cerain egiztessd charitiea Sj Annual and eash accountin

Higher £43663-£125140 | 42% | 43663 - £150000 41% = ANE A Aoouniing: £1.35m £1.35m

Top* Above 125140 7 £150000 5% " 0-3 | 3-4 | L 5= 6=7 | rl'll- |.'|l|||r1:l-usu|-—s.l=.l miieatje nlll'mltwn mr'-r-s gty fi :||u!|ullr)’|n|; Dsisess oUmoys incurmed schemes turnover limit

i) 1y Prgrloyeed uiing Hede o rdes tied 1 oOoUrsS ol e ez yea,

* Asisiittes indivishanl is I el of § personal Wlowincs 0% 20% 40% 60% 80% Flat-rate scheme tumover limit £150,000 £150,000

== Thie peraomial alluwar

redused by 1 for ach 7 of meorme from 100,008 to £T25, 140,

For Mationil nammmce purposei, o A5 mte mignt apply tor all boomess miles woomed by
onre hil vana




